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Xspray

Appendix 2

N.B. The English text is an in-house translation.

Styrelsens redogorelse enligt 14 kap. 8 §
aktiebolagslagen

The board of directors’ report in accordance with
Chapter 14, Section 8 of the Swedish Companies Act

Utover den information som Xspray Pharma AB (publ) offentliggjort genom pressmeddelanden,
framst delarsrapporterna for det forsta, andra och tredje kvartalet 2019 vilka Iamnades den

16 maj 2019, den 29 augusti 2019 respektive den 14 november 2019, har inga héndelser av
vasentlig betydelse for bolagets stallning intréffat sedan arsredovisningen fér 2018 Iamnades den
29 april 2019. All information finns tillganglig pa bolagets hemsida, www.xspraypharma.com, under
"Investerare — Regulatoriska Pressmeddelanden”.

Except for such information disclosed by Xspray Pharma AB (publ) through press releases, mainly
the interim reports for the first, second and third quarter 2019 which were submitted on

16 May 2019, 29 August 2019 and 14 November 2019 respectively, no events of material
significance for the company’s position have occurred since the 2018 annual report was submitted
on 29 April 2019. All information is available on the company’s website, www.xspraypharma.com,
under “Investors — Press releases”.

Solna den 23 februari 2020
Solna on 23 February 2020
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